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Notice of Revisions to Earnings Forecast 
 

We hereby announce revisions to the earnings forecast announced on May 15, 2014 in light of our 
recent business performance. 
 

  
1. Revisions to earnings forecast 

Revisions to the consolidated earnings forecast for the second quarter (cumulative) of FY2014 (Apr. 1, 2014 to Sep. 30, 2014)                                  

 Net sales Operating income Ordinary income 
Quarterly net 

income 

Quarterly net 

income per share 

Previous forecast (A) 
(millions of yen) 

410,000 

(millions of yen) 

17,000 

(millions of yen) 

16,500 

(millions of yen) 

11,000 

(yen) 

54.22 

Revised forecast (B) 400,000 13,000 16,000 11,000 54.22 

Difference (B-A) -10,000 -4,000 -500 -  

Percentage change (%) -2.4 -23.5 -3.0 -  

(Reference) Results for first 

half of FY2014 
402,132 18,453 19,719 12,751 62.85 

 

Revisions to the full-year consolidated earnings forecast for FY2014 (Apr. 1, 2014 to Mar. 31, 2015)                                  

 Net sales Operating income Ordinary income Net income 
Net income 

per share 

 

Previous forecast (A) 

 (millions of yen) 

792,000 

(millions of yen) 

25,500 

(millions of yen) 

24,500 

(millions of yen) 

13,000 

(yen) 

64.08 

Revised forecast (B) 780,000 20,000 21,000 12,000 59.15 

Difference (B-A) -12,000 -5,500 -3,500 -1,000  

Percentage change (%) -1.5 -21.6 -14.3 -7.7  

(Reference) Results for 

FY2014 
785,245 27,858 29,605 13,800 68.03 

 



 

2. Reason for the revision 
<Second quarter (cumulative) period> 
(Consolidated earnings forecast) 
Net sales are expected to be below the previous forecast because sales mainly of beverage 
containers will be lower than initially projected due to consumption tax hikes and irregular weathers 
during summer. Operating income will be lower than the previous forecast due to a decrease in net 
sales and higher raw materials/energy costs triggered by yen’s depreciation. Ordinary income is 
expected to decrease from the previous forecast due to lower operating income while foreign 
exchange gains on foreign currency denominated loans to overseas subsidiaries will be posted due 
to yen’s depreciation. Quarterly net income will be generally in line with the previous forecast due in 
part to lower tax charge. 
 
<Full-year> 
(Consolidated earnings forecast) 
Based on the revisions to the earnings forecast for the second quarter cumulative period, net sales, 
operating income, ordinary income and net income will be below the previous forecast. 

 
The Company’s dividend forecast remains unchanged. 

 
*  The above-mentioned forecasts are based on information available at the time of this news 

release. Actual results may differ from such forecasts due to various future circumstances.  
 

  


