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Posting of Non-operating Income (Foreign Exchange Gains) and  
Extraordinary Losses / Revisions to Earnings Forecast and Difference between 

Non-consolidated Earnings Forecast and Previous Results 
 

Toyo Seikan Group Holdings, Ltd. (the Company) hereby announces that it will post non-operating 
income (foreign exchange gains) in Q3 FY2014 and extraordinary losses in Q4 FY2014, and made 
following revisions to the earnings forecast announced on October 14, 2014 in light of recent business 
performance.  
 
The Company also announces the difference between the non-consolidated earnings forecast and 
previous results as outlined below. 
 
1. Posting of Non-operating Income (Foreign Exchange Gains) 

With the recent changes in exchange rate, the Company will post in Q3 FY2014 foreign exchange 
gains on foreign currency-denominated loans to overseas consolidated subsidiaries (Consolidated: 
approx. JPY7.5 billion, Non-consolidated: approx. JPY5.4 billion) as non-operating income.  
 
The above amount of foreign exchange gains is based on the exchange rate as of Q3 FY2014 and 
is subject to change depending on the exchange rate situation. 

 
2.  Posting of Extraordinary Losses 

Regarding the ”Notice Concerning Dissolution of a Subsidiary” dated December 19, 2014, the 
Company will post “provision for loss on liquidation of subsidiaries and associates” of approx. 
JPY3.8 billion as extraordinary losses at the consolidated financial settlement for Q4 FY2014 
based on the Board’s resolution to dissolve Tokan (Guangzhou) High Technology Containers Co., 
Ltd., its consolidated subsidiary. 

 



3. Revisions to earnings forecast 
Revisions to the full-year consolidated earnings forecast for FY2014 (Apr. 1, 2014 to Mar. 31, 2015)                                  

 Net sales Operating income Ordinary income Net income Net income per share 

Previous forecast (A) 
(millions of yen) 

780,000 

(millions of yen) 

20,000 

(millions of yen) 

21,000 

(millions of yen) 

12,000 

(yen) 

59.15 

Revised forecast (B) 785,000 14,000 23,500 10,000 49.29 

Difference (B-A) 5,000 -6,000 2,500 -2,000  

Percentage change (%) 0.6 -30.0 11.9 -16.7  

(Ref.) Results of FY2013 785,245 27,858 29,605 13,800 68.03 

 

Difference between the full-year non-consolidated earnings forecast for FY2014 and previous results  
(Apr. 1, 2014 to Mar. 31, 2015)                                             

 Net sales Operating income Ordinary income Net income Net income per share 

 

Previous results (A) 

(millions of yen) 

14,262 

(millions of yen) 

3,096 

(millions of yen) 

8,146 

(millions of yen) 

6,185 

(yen) 

30.49 

Forecast for the current year (B) 16,000 4,500 13,500 12,500 61.62 

Difference (B-A) 1,737 1,403 5,353 6,314  

Percentage change (%) 12.2 45.3 65.7 102.1  

 

4. Reasons for the revisions to earnings forecast 
【Consolidated】 

Net sales are expected to exceed the previous forecast due to higher than expected sales of 
Stolle Machinery Company, LLC, a consolidated subsidiary and yen’s depreciation. Operating 
income will be below the previous forecast because of soaring raw materials and energy costs 
triggered by yen’s depreciation and the delay in transferring the cost increase to the sales price. 
Ordinary income will increase by positing non-operating income as stated in the above 1 despite 
lower operating income. Net income will be lower than the previous forecast by posting 
extraordinary losses as stated in the above 2.  

  
【Non-consolidated】 

Net sales are expected to be above the previous results due to an increase in dividends from 
subsidiaries. Operating income will exceed the previous results with the posting of higher net 
sales. Ordinary income will increase from the previous results with the posting of non-operating 
income as stated in the above 1. Net income will increase from the previous results because 
extraordinary losses the Company had posted in the previous term will not incur, in addition to 
higher ordinary income. 
 

The Company’s year-end dividend forecast for FY2014 remains unchanged. 
 

 

 

*  The above-mentioned forecasts are based on information available at the time of this news 
release. Actual results may differ from such forecasts due to various future circumstances.  

 

 


