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Notice Regarding the Difference between Earnings Forecast and Results for the First Half 

and the Revision of Full-Year Forecast for Fiscal 2019 
 
 
We have announced today our Q2 results, the consolidated earnings results for the first six months of 
the year ending March 2020 (fiscal 2019), and would like to explain the background of the difference 
between the actual results and the forecasted figures we announced on July 31, 2019, as follows. We 
have also revised our earnings forecast for the full-year of fiscal 2019. 
 
 
1. Earnings forecast and results for the first half of FY2019 (April 1, 2019 to September 30, 2019) 

 (Consolidated basis; in millions of yen, except for per share amounts and change ratios) 
 

Net sales 
 

Operating 
income 

Ordinary 
income 

Profit 
attributable 
to owners 
of parent 

Profit per 
share 
(yen) 

Previous forecast (A) 410,000 15,500 14,500 -1,000 -5.17 

Results (B) 405,585 15,255 15,714 314 1.63 

Change (B–A) -4,415 -245 1,214 1,314  

Change (%) -1.1% -1.6% 8.4% －  
<Reference> 
FY2018 half-year results 404,727 20,105 23,511 11,736 58.81 

 
2. Revision of FY2019 full-year forecast (April 1, 2019 to March 31, 2020) 

 (Consolidated basis; in millions of yen, except for per share amounts and change ratios) 
 

Net sales 
 

Operating 
income 

Ordinary 
income 

Profit 
attributable 
to owners 
of parent 

Profit per 
share 
(yen) 

Previous forecast (A) 795,000 26,500 23,500 5,500 28.45 

Revised forecast (B) 785,000 25,000 23,500 5,500 28.45 

Change (B–A) -10,000 -1,500 0 0  

Change (%) -1.3% -5.7% 0.0% 0.0%  
<Reference> 
FY2018 full-year results 793,119 25,443 27,784 20,262 103.05 



 
 

 
3. Background of the deviation from the forecasted earnings and the revision of full-year forecast 

(The last forecast revision was announced on July 31, 2019) 

[FY2019 1st half] 
Net sales failed to meet the last prediction due to decreased sales of beverage containers and 
other products. Operating income fell short of the prediction as a result of sales decline, while 
ordinary income and profit attributable to owners of parent exceeded the prediction thanks largely 
to an increase in non-operating income resulting from fluctuations in foreign exchange rates. 

[FY2019 full-year] 
Net sales is expected to fall below the last forecast level as sales are likely to decrease in the 
packaging-related business and several other operations. The forecast for full-year operating 
income has also been revised down mainly due to the expected sales decline, while ordinary 
income and profit attributable to owners of parent are likely to be in line with the last forecast thanks 
largely to an increase in non-operating income resulting from fluctuations in foreign exchange rates. 
 
The interim and year-end dividends for fiscal 2019 will be paid as initially planned. 

 
 
Note: As the abovementioned earnings forecast is based on the information available as of the date 

of this press release, future results may differ from figures indicated in the forecast due to 
various factors. 

 
 


